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DISCLAIMER

IMPORTANT: You must read the following before continuing.
This presentation has been prepared by CFECapital, S. de R.L. of C.V. (“CFECapital” or the “Administator”) and is provided to you for informational
purposes only.

The Administrator, its parterns, its representatives, or its members of staff make no warranty, express or implied, as to the accuracy or completeness of the
information contained herein or in any other written or oral communication transmitted or made available to any recipient, and nothing should be considered
a promise or representation of the performance of any investment. The Administrator, its partners, its representatives, or its staff expressly waive any and all
liability based, in whole or in part, on such information, errors or omissions thereof. Neither this presentation nor the comments issued by the Administrator,
its partners, its representatives, or its staff constitute an offer to sell, a solicitation to purchase securities and may not be used to support and investment
decisión or to be relied upon in the evaluation of its merits.

The information in this presentation is current only as of the date hereof, therefore at any time after this date such information may have changed with
respect to the business, financial condition, results of operation and prospects of CFE FIBRA E. The delivery of this presentation shall not, under any
circumstances, create any implication that there have been no changes in the affairs of the Administrator after the date hereof.

This presentation and oral comments contain forward-looking statements. All statements of historical fact included in the presentation are forward-looking
statements. These show the current expectations and projections of CFE FIBRA E, with respect to its financial condition, results of operations, plans,
objectives, future performance, business, present and future comercial strategies of CFE FIBRA E and the environment in which they will opérate in the
future. Such may include, without limitation, any statement preceded by, followed by or including words such as: objective, believe, expect, aim, intend,
anticípate, asume, budget, continue, estimate, future, outlook, plan, potential, predict, will, should, and other words or terms of similar or negative meaning.
Forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the control of CFE FIBRA E that could cause
the actual results, performance or achievements of CFE FIBRA E to be materially different from those anticipated by such statements to future. In this sense,
all forward-looking statements should not be considered a guarantee that the expected results and effects will be obtained. These statements speak only as
of the date hereof, and the Administrator, its partners, its representatives, or tis personnel undertake no obligation to update the statements to reflect
subsequent events or circumstances.

The presentation is confidential and may not be reproduced, redistributed, published or transmitted to any other person, directly or indirectly, in whole or in
part, for any purpose. This document cannot be removed from the facilities. If this document has been received in error, it must be returned immediately to
the Administrator.
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Promoted Trust CFE FIBRA E

Relevant Events

5Source: CFE press releases.

In CFE Board of Directors, it was
highlighted:
• The investment of 19,992 million

dollars in various infrastructure
projects.

• The construction of a 290 km electric
power transmission line 
interconnecting Baja California 
electric system with the National
Interconnected System.

July 12th, 2024

The General Director of CFE Transmission
highlighted the investment of 4,600 
million dollars, through:

• 3,878 additional km-c of lines.
• 191 expanded or new substations.
• 10 latest technology equipment to

regulate tensión.

July 25th, 2024

CFE presented the Financial Statements 
corresponding to 2Q24 obtaining:

• An increase of 2.50% in total revenues 
compared to 2Q23.

• A marginal growth in operating costs of  
0.60% compared to 2Q23.

July 26th, 2024

CFE successfully carried out its second 
issuance of short-term Stock Certificates 
for 600 million pesos. With the resources 
obtained, CFE will achieve:

• Optimized liquidity management.
• Replace short-term bank loans.
• Reduce your financial costs.

August 14th, 2024

The General Director of CFE Transmission
presented the results at the end of 2023:

• The completion of 99.70% of the
scheduled maitenance of the National
Transmission Network.

• The progress of the 26 projects being
carried out throughout the country as
well as the concluded projects in 2023.

August 14th, 2024

CFE carried out its second issuance of 
sustainable bonds in the international 
market for 1,500 million dollars, with this 
placement the CFE consolidates itself as 
the most important issuer of this type of 
bonds in Mexico and Latin America.

September 24th, 2024



Promoted Trust CFE FIBRA E

Relevant Events

6
Source: X July 31st, 2024, available at: https://twitter.com/CFEmx/status/1818808323850092907
X September 18th, 2024, available at: : https://twitter.com/CFEmx/status/1836624852901339535

CFE FIBRA E 3Q2024 distribution provides 
an annualized return of 13.40%.

The strengthening of the electrical networks 
that the CFE is carrying out is a reality, with a 
large investment in new assets and with 
continuous maintenance of the assets in 
operation.

(09/18/2024)

(07/31/2024)

https://twitter.com/CFEmx/status/1818808323850092907
https://twitter.com/CFEmx/status/1836624852901339535
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Notes: 1 The Third Quarter is from July 1st to September 30th, 2024. 2 Trust Stock Certificate for Investment in Energy and Infraestructure. * Indicative graphic representation of the traded volume of
certificates higher than 1% of the securities in circulation on May 31st, 2024.

Indicates the period that includes the Third Calendar Quarter.
Source: Own elaboration with data from Bloomberg on October 29th, 2024.

Promoted Trust CFE FIBRA E

CFE FIBRA E Performance
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Graph 1. Price and Volume of CFE FIBRA E
(January 2nd to October 29th, 2024 | MXN per CBFEs2)

Maximum Price1: 
07/22/24

3Q241

Weighted Average
Price:

3Q241

Daily Average
Volume:

Minimum Price1: 
07/11/2024

Closing Price:
10/29/2024

$26.05 $24.83 $25.52 255,992 $25.24

MXN

Million
of

CBFEs2

July - September$ 25.14 $ 24.90 
*



Promoted Trust CFE FIBRA E

CFE FIBRA E and Other REITs Performance

8

Chart 1. Dividend Yield of CFE FIBRA E1 vs. Other REITS2

(July 1st to September 30th, 2024 | %)

Instrument July August September

FCFE18 MM Equity 11.32 11.12 10.91

FUNO11 MM Equity 2.19 2.24 2.26

DANHOS13 MM Equity 8.81 9.05 8.55

FNOVA17 MM Equity 8.66 9.00 9.34

FIBRAMQ  MM Equity 1.69 1.69 1.67

FIBRAPL MM Equity 0.95 1.09 1.06

FSHOP13 MM Equity 6.78 6.62 5.96

FBMEX INDEX 7.19 7.24 7.11

Note: 1Calculated by adding the last four distribution and dividing by the weithred average Price of the corresponding period. 2 For the other instruments, as well as for the Real Estate
Investment Trusts Index, the indicative dividend yield is taken on the last day of the period and does not consider extraordinary distributions.
Source: Own elaboration with data from Bloomberg on September 30th, 2024.



Promoted Trust CFE FIBRA E

CFE FIBRA E Analyst Coverage
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Graph 2. Average Target Price in the Last 12 months 
(MXN per CBFE1)

Target Price

Potential growth: + 23.65%

$31.21

$25.24

23.65%

Note: Estimated target prices are defined by analysts for the banking institutions they represent.
Source: Own elaboration with data from Bloomberg as of October 29th, 2024.
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Promoted Trust CFE FIBRA E

Performance Indicators for CFE Transmission
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Graph 3. Availability Index of the National 
Transmission Network (NTN)1

(Percentage)

Graph 4. Capacity for Transformation of the
National Transmission Network (NTN)2

(MVA)

Graph 5. Number of Substations
(Number)

Graph 6. National Transmission Network
(Kilometers)

Notes: 1 This measure refers to the availability of all the elements that make up the National Transmission Network, which includes, but is not limited to: 69 kV, 85 kV, 115 kV, 138 kV, 161 kV,
230 kV and 400 kV, transformation equipment at different voltage levels, reactive energy compensatin equipment: energy reactors, compensation batteries, inductive branches of VAR
compensators and ther capacitive branches. The mínimum values of the anual Availability Index that Regional Transmission Managemente must meet at the levels of 161, 230 and 400 kV
will be between 98.5% for the Western and Southeast Regional Transmission Managements, and 99.0% for the Regional Managements of Baja California, Northwest, North, Northeast,
Central Eastern and Peninsular. 2 It refers to the transformation capacity of the NTN to convert energy from high to medium voltage or from medium to low voltage.
Source: CFE Transmission with information as of September 30th, 2024.
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Promoted Trust CFE FIBRA E

Volumes of Electric Energy in the NTN1
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Graph 7. Electrical Energy Volumes
(TWh2 | 2019 – September 2024)

The volumes of electrical 
energy transmitted in the 

National Transmission 
Network (NTN) in the period 
January – September 2024

 increased:

• 1.45% vs. Jan - Sep 2023
• 5.73%   vs. Jan - Sep 2022
• 9.83%   vs. Jan - Sep 2021

January – September 2019:    27,094
January – September 2020:    26,262
January – September 2021:    27,388
January – September 2022:    28,448
January – September 2023:    29,649
January – September 2024:  30,080

Note: 1 National Transmission Network 2 Terawatt-hour. 
Source: CFE Transmission with information as of September 30th, 2024.
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Promoted Trust CFE FIBRA E

Revenues Performance (calendar year)
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Graph 8. National Center for Energy Control (CENACE) Revenues
(Weekly average | Million MXN)

The average collection rights from
 January to September 2024

 increased:

• 1.97% vs. Jan - Sep 2023
• 5.89%   vs. Jan - Sep 2022
• 11.87%   vs. Jan - Sep 2021

January – September 2020:  1,475
January – September 2021:  1,575
January – September 2022:  1,664
January – September 2023:  1,728
January – September 2024: 1,762

Note:The figures shown correspond to the average of the weekly distributions from July 1st to September 30th, 2024, aplicable for each year shown. 
Revenues in the graph include VAT. Rounded figures.
Source: CFE Transmission as of September 30th, 2024.



$800

$1,000

$1,200

$1,400

$1,600

$1,800

$2,000

$2,200

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2020 2021 2022 2023 2024

Promoted Trust CFE FIBRA E

Revenues by Distribution Period

14

Average revenues in the Third Quarter 2024 
increased: 

• 1.90% vs. 3Q23
• 7.06% vs. 3Q22
• 15.53%   vs. 3Q21

3Q20: 1,578
3Q21: 1,719
3Q22: 1,855
3Q23: 1,949
3Q24: 1,986

Graph 9. National Center for Energy Control (CENACE) Revenues
(Weekly average | Million MXN)

Note:The figures shown correspond to the average of the weekly distributions from June 1st to on the last day of August, 2024, aplicable for each year shown. Revenues
in the graph include VAT. Rounded figures.
Source: CFE Transmission as of September 30th, 2024.
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Promoted Trust CFE FIBRA E

Composition of CFE FIBRA E Assets
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Graph 10. Income Source of CFE FIBRA E

Beneficiary Rights of the 
Promoted Trust

CFE FIBRA E 
Assets as of September 30th, 2024

(MXN)

6.78%1

93.22%
CFE 

Transmission

$21,094,046,832 

$51,638,356

99.8% 

0.24%

Notes: The Other Assets within the Statement of Financial Position correspond to the advance payment of tle Civil Liability Insurance for the amount of $2,465,319 and are not
representatives in the percentage. 1 6.776103%, rounded figure 6.78%. Trust rights represent economic ownership in the Promoted Trust. Rounded figures.
Source: CFECapital. 



Promoted Trust CFE FIBRA E

Promoted Trust 3Q24 Account Balance
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Chart 2. Account Balance Promoted Trust F/80758
(MXN)

Note: Figures rounded and include VAT. The table shows the months that comprise the Third Calendar Quarter.
Source: Account Statements of the Promoted Trust (F/80758) consulted in the NAFIN Trust System.

July August September 3Q24

Initial Balance 5,541,076,512 5,487,414,584 4,001,443,261

Collection Rights 9,782,663,269 7,848,470,758 7,913,311,952 25,544,445,979

‒ Withdrawals 4,600,726,715 4,153,045,437 2,781,838,163 11,535,610,315

‒ Distribution 5,290,898,011 5,237,014,776 3,751,093,897 14,279,006,684

Gross Balance 5,432,115,055 3,945,825,129 5,381,823,153

 + Interest 61,448,332 57,016,702 48,097,851 166,562,885

‒ Interest tax 2,752,360 2,599,753 2,213,348 7,565,461

Final Balance 5,490,811,027 4,000,242,078 5,427,707,656

Accrued Interest -3,396,443 1,201,183 -1,201,183 -3,396,443

Portfolio Value 5,487,414,584 4,001,443,261 5,426,506,473



Promoted Trust CFE FIBRA E

Promoted Trust Budget
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Chart 3. Approved Budget vs. Exercised as of September 30th, 2024 
(MXN)

Note: Rounded figures. Amounts do not include VAT, except for Trust expenses. The table shows the budget exercised in the Third Calendar Quarter.
Source: CFE Transmission.

 Category Budget 2024
Exercised to 

3Q24 
%

Intercompany expenses 14,680,475,611 1,183,543,139 8%

Operation and minor maintenance 10,734,237,896 6,663,175,842 62%

Obligation expenses 4,677,159,423 3,611,618,470 77%

Major maintenance and modernization 11,473,572,398 7,824,916,394 68%

Trust expenses 21,328,607 9,128,805 43%

Financinf costs - - 0%

Total 41,586,773,935 19,292,382,650 46%

Graph 11. Budget

46%
54%

Budget used Budget left



Promoted Trust CFE FIBRA E

Issuer Trust 3Q24 Account Balance
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Chart 4. Account Balance Issuer Trust CIB/2919 as of September 30th, 2024 
(MXN)

Note: Rounded figures. The chart shows the months that comprise the Third Calendar Quarter.
Source: CFECapital with information from the Account Statements Issuer Trust CIB/2919 as of September 30th, 2024. 

July August September 3Q24

Initial Balance 50,126,333 395,064,554 753,082,896

 + Deposits 358,516,699 354,865,515 254,177,986 967,560,200

- Withdrawals 14,833,640 230,709 730,078 15,794,427

Distribution to holders 0 0 962,260,882 962,260,882

Gross Balance 393,809,392 749,699,360 44,269,922

Interest charged 1,255,162 3,383,536 7,368,434 12,007,132

Final Balance 395,064,554 753,082,896 51,638,356



Promoted Trust CFE FIBRA E

Issuer Trust 3Q24 Statement of Financial Position
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Chart 5. Statement of Financial Position of the Issuer Trust as of 3Q24  
(MXN)

2Q24 July August September
Cash and Equivalents 50,126,333 395,064,554 753,082,896 51,638,356 (1)

Fiduciary Rights 22,946,134,285 22,591,291,443 22,240,105,726 21,094,046,832 (2)

Other Assets 3,665,367 3,261,004 2,856,639 2,465,319 (3)

Total Assets 22,999,925,985 22,989,617,001 22,996,045,261 21,148,150,507
Short Term Liabilities 115,035 65,335 65,335 135,614
Total Liabilities 115,035 65,335 65,335 135,614
Initial Contribution 1,000 1,000 1,000 1,000
Series “A” Distribution 10,425,994,446 10,425,994,446 10,425,994,446 10,136,923,596
Series “B” Distribution 3,479,598,205 3,479,598,205 3,479,598,205 3,383,241,255
Emission Costs -716,620,754 -716,620,754 -716,620,754 -716,620,754
Distribution Taxable Income -13,521,806,978 -13,521,806,978 -13,521,806,978 -14,098,640,059
Result of Exercise 371,035,951 360,776,667 367,204,927 -518,499,225
Result of Previous Exercise 22,961,609,080 22,961,609,080 22,961,609,080 22,961,609,080
Total Equity 22,999,810,950 22,989,551,666 22,995,979,926 21,148,014,893
Total Liabilities and Equity 22,999,925,985 22,989,617,001 22,996,045,261 21,148,150,507

In the Third Quarter of 2024, the Trust Rights correspond to $21,094,046,832 (2) which represent 99.8% of the total assets of
CIB/2919 Issuing Trust and the remaining 0.2% for $51,638,356 (1) in cash and equivalents. Other Assests in the amount of
$2,465,319 (3) are not representatives in the percentage.

Note: Rounded figures. The chart shows the months that comprise the Third Calendar Quarter.
Source: CFECapital with information from the Account Statements Issuer Trust CIB/2919 as of September 30th, 2024.



Promoted Trust CFE FIBRA E

Fiscal Treatment of Distributions
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Chart 6. Promoted Trust Taxable Result, 3Q241

(MXN)
Chart 7. Issuer Trust Taxable Result, 3Q241

(MXN)

Income from CENACE 22,255,304,939  

Interests 173,097,884

Reimbursements to Transmission -8,137,596,363

Intangible Asset Amortization -5,421,946,290

Trust Expenses -3,534,899

Fiscal Income Distributable 3Q24 $8,865,325,271

Capital Reimbursements2 $5,413,681,413

Total Distributable Amount Promoted Trust 
3Q24

14,279,006,684

Taxable Income from the Promoted Trust 591,090,159

Trust Expenses – Interests2 -5,299,318 

Issuance Expenses Amortization -8,957,759

Taxable Income 576,833,082 

Capital Reimbursements 376,470,041

Issuance Expenses Amortization 8,957,759

Total Capital Reimbursement 385,427,800

CFE FIBRA E Distribution3 962,260,882

Notes: 1 Considers the Third Quarter Distribution period that includes the months of June, July and August 2024. 2 The amount corresponding to the estimate of the Restitution of the 
Reserve Fund amounted to $15,477,990.87, and the interest for the period amounted to $10,178,672.61. 3The distribution amount is the total of the Tax Profit, the Capital 
Reimbursements and the Amortization of issuance expenses. CENACE income and refunds do not include VAT. Rounded figures.
Source: Technical Committee of the Promoted Trust and Issuing Trust (September 2024).

For fiscal year 2024, in the 3Q24 Distribution, the Issuing Trust CIB/2919 is considering a proportion of 61% for Tax
Profit and 39% for Capital Reimbursement. For the same period, the Promoted Trust considered a proportion of 62%
for Tax Profit and 38% for Capital Reimbursement.
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Promoted Trust CFE FIBRA E

Distribution to CFE FIBRA E and CFE Transmisión

23

• The 3Q24 Distribution is made up of the balances of June, July and August 2024 for $14,530 million pesos, less
Reliquidations for an amount of $925 thousand pesos, less $250 million pesos of the reserve and , less lthe initial
contribution of $1,000 pesos.

• With the above, the total amount distributed is $14,279,006,684 pesos, which correspond to the Distributions made
to CFE Transmission for $13,311,446,484 pesos and to CFE FIBRA E for $967,560,200 pesos, according to its holding
factor.

Graph 12. Calculation of the Distributable Amount in the Third Quarter 20243

(MXN) 

Note: 1 Defined as adjusted payments from disputes due to discrepancies. Reassessments generate credit or debit notes on the daily account statement. They can be of 4 types: 
Initial (49 days after the operation), intermediate (105 days), final (210 days) or controversy (undefined period). 2 6.776103%, approx. 6.78%. The Trust Rights represent the economic 
ownership in the Promoted Trust. Rounded figures. 3 The Third Quarter Distribution includes the months of June, July and August 2024.
Source: CFECapital with information from the Technical Committee of the Promoted Trust and Technical Committee of the Issuing Trust CIB/2919 (September 2024).

Distribution of the 
Promoted Trust

Accumulated balance 
from June to August 2024

14,529,932,358 4,279,006,684 

93.22%

967,560,200

Reliquidations1

924,674 250,000,000

Reserve

- =- -

1,000

Initial 
Contribution of 

the Trust

CFE FIBRA E

6.78%2

13,311,446,484



Promoted Trust CFE FIBRA E

Amount Distributed to Series “A” and Series “B”
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Chart 8. Distribution Breakdown 3Q20241

(MXN)
Graph 13. Cascade of Payments of the CFE FIBRA E

(Million MXN)

Distribution from Promoted Trust 14,279,006,684

Distribution to CFE FIBRA E 
(6.776103%) 967,560,200

Restitution of the Expenditure 
Reserve Fund2 -15,477,991

Generated Interest3 10,178,673

Use of distribution ratio4 0.00

Amount distributable to
holders 962,260,882

$962.3 $490.59

$163.53

$0.00

Series “B”
$77.04

Notas: Rounded figures. 1 The Distributable Amount corresponds to the Distribution of the Second Quarter 2024, covering the months of March, April and May of the same year. 
2 An estimated Expenditure Reserve Fund of 45 million pesos is maintained as of May 31st, 2024. 3 Interest generated in the distribution period. 4 The distribution ratio is 
maintained in a 1/1 proportion; therefore, no cash reserves are made in the General Account. 5 MQD: Minimum Quarterly Distribution. 
Source: Technical Committee of the Issuer Trust (September 2024). 

Series “A”
$231.11

Amount
distributed

MQD5 

Series “A”
MQD5 

Series “B”
Pending MQD5 

Series “B”
Pending MQD5 

Series “A” Pro-rata

$0.00



Promoted Trust CFE FIBRA E

Amount Distributed to Series “A” and Series “B”

25

MQD1 Series “B”
(25%)

Pro-rata Series “A” and “B”

Distribution per CBFE2 of Series “A”

$0.8459

Distribution per CBFE2 of Series “B”

$0.8459

Distributable 
Amount

$962,260,882

MQD1 Series “A”
(75%)

Notes: 1 Minimum Quarterly Distribution. 2 Trust Stock Certificate for Investment in Energy and Infrastructure. Rounded figures.
Source: Technical Committee of Issuer Trust (June 2024).

$163,529,121
($0.5750 MXN per CBFE2)

MQD1 pending
$0.00

$490,587,361
($0.5750 MXN per CBFE2)

MQD1 pending
$0.00

Series “A”
$231,108,300

Series “B” 
$77,036,100

($0 .2709
MXN per CBFE2)
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Promoted Trust CFE FIBRA E

Income Composition of the 3Q24 Distribution per CBFE1
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Minimum Quarterly Distribution Series “A”

Minimum Quarterly Distribution Series “B”

Pro-rata Distribution Series “A”

Pro-rata Distribution Series “B”

Minimum Quarterly Pending Distribution Series “B”

Graph 14. Composition of Income From Distributions of Series “A” 
and “B” Certificates of CFE FIBRA E

(MXN per CBFE1)

Note: 1Trust Stock Certificate for Investment in Energy and Infraestructure. CFECapital gives the distribution instruction to the trustee, who makes the deposit to the Institute for
the Deposit of Securities (INDEVAL), the central depository of the Securities Market in Mexico. Rounded figures.
Source: Technical Committee of the Issuing Trust (2023 and 2024).
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Graph 15. Fiscal Composition From Distributions of Series “A” and 
“B” Certificates of CFE FIBRA E

(MXN por CBFE1)

Note: 1Trust Stock Certficate for Investment in Energy and Infrastructure. Distributions are approved by the Technical Committee and are determined based on the tax requirements 
of the Income Tax Law. The custodian acts as the tax withholding agent. Rounded figures.
Source: Technical Committee of the Issuer Trust (2023 and 2024).
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Chart 9. Administrator Maintenance Expenses as of Third Quarter 2024
(MXN)

July August September 3Q24

Administration Fee 13,437,728 0 0 13,437,728

Fiduciary and Common Representation Fees 282,836 5,800 0 288,636

Compensation to Independent Members of the Technical Committee 121,333 121,334 251,854 494,521

Fees from independent appraisers and price providers (1) 0 10,401 0 10,401

Fees External Auditor, Accountants, Tax, Financial, Legal Advisors and 
Advisor of the Common Representative and Trustee

876,709 13,340 312,981 1,203,030

Tax Witholding Independent Assimilated Fees 115,034 65,334 65,334 245,702

Other Expenses (2) 0 14,500 99,909 114,409

Total 14,833,640 230,709 730,078 15,794,427

In 3Q24, expenses amounted to $15.8 million pesos. The main disbursement corresponded to the Expenses of the 
Administrator (CFECapital) and the other expenses included fees of the Common Representative and Trustee, fees of the 
External Auditor, accountants, tax and financial advisors, Compensation to Independent Members of the Technical 
Committee and Other Expenses.

Notes: 1 Corresponds to the annual fee of the Financial Conduct Authority (FCA). 2 They correspond to the annual software fee (XBRL) for reports to the Mexican Stock Exchange (quarterly 
and annual) and notarial expenses. Rounded figures. The chart shows the months that comprise the Third Quarter.
Source: Finance Department and Administration Management of CFECapital.
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TECHNICAL COMMITTEE
On September 17th, 2024, the 32nd Session of the Technical Committee of the Issuing Trust was held, in which the 
following topics were approved:

Likewise, the Technical Committee took note of the following matters:

Amount to be Distributed and the 
distribution proposed by the 
Administrator for the Holders of the 
Series “A” and Series “B” CBFEs, in 
accordance with Clause VI “Distribution 
Policy” of the Trust Agreement.

Presentation of the Administrator’s 
Performance Report, corresponding 
to the Second Quarter of 2024.

Presentation of the Investor 
Relations Department.

In accordance with the 
recommendation of the Audit 
Committee, authorization of the hiring 
of the Accounting - Tax Advisor of the 
Issuing Trust for the year 2025.

In accordance with the 
recommendation of the Audit 
Committee, authorization of the hiring 
of the External Auditor of the Issuing 
Trust for fiscal year 2024.

Source: CFECapital (September 2024).
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AUDIT COMMITTEE
On September 17th, 2024, the 20th Session of the Audit Committee was held, authorizing the following topics:

Presentation of the results of the 
evaluation carried out by the Audit 
Committee, regarding the performance of 
the External Auditor, during the fiscal 
year 2023, and recommendation of his 
appointment for the Audit of the financial 
statements for fiscal year 2024.

Presentation of the results of the 
evaluation carried out by the Audit 
Committee, regarding the performance 
of the Accounting and Tax Advisor, and 
recommendation of this appointment 
for the continuity of the provision of his 
services in fiscal year 2025.

Source: CFECapital (September 2024).
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December 31st, 2024
Distribution 4Q24

February 27th, 2025*
Quarterly Report 4Q24

March 4th, 2025*
Investor Call 4Q24

* Date to be confirmed.
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